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GRIDSOLAR PLAN HAS ADVANTAGES

OVER CMP UPGRADE, SACO OFFICIALS TOLD
For Immediate Release – February 5th, 2009
PORTLAND – Officials from GridSolar, LLC, which has proposed a less costly and cleaner alternative to Central Maine Power Company’s proposal to upgrade its high-voltage transmission lines, told the Saco Energy Committee Thursday that its plan has several advantages over CMP’s proposal.

Rich Silkman, co-founding partner of the Portland-based GridSolar, said his company would install small solar energy installations at multiple locations in Maine and provide the same degree of grid reliability proposed by CMP at substantially less cost and without the need to import generation over transmission lines from remote areas.
“If GridSolar sells the electricity it will generate at the market price, it can deliver grid reliability at about 70% of the cost of CMP’s proposal,” Silkman said. “Alternatively, if GridSolar receives the same payment as CMP’s cost per kilowatt hour of capacity, it can sell the electricity generated from the solar installations for about 3 cents per kWh for 20 years, for a savings to ratepayers of about $60 million a year.”

GridSolar proposes to install 100 MW of solar generation over the next five years, but is prepared to install as much as is required to meet future peak load growth in Maine.  At this level, Maine would have more installed solar generation than any state in the country except California – and could become a leading player in the use of solar generation to address grid reliability issues, Silkman said.

“The economic development opportunities are significant,” he said. “This type of initiative can be coupled with the attraction of solar cell production facilities, research and development monies and infrastructure grants to vault Maine to the head of the line with respect to solar development in the country and, in fact, the world.”
Other advantages include:

· The GridSolar proposal provides solar generated electricity instead of electricity from fossil fuels
· It does not involve the need to expand or create new high voltage transmission rights-of-way or the use of eminent domain
· The project does not commit the State to spend $1.5 billion in anticipation of possible increases in electricity demand.
· Solar generation will lower greenhouse gas emissions by more than half a million tons a year (equivalent to taking 100,000 cars off the roads).

GridSolar is an intervener in the CMP case before the Maine Public Utilities Commission. It seeks to be recognized as a public utility in Maine that offers to provide grid reliability services to CMP and Bangor HydroElectric and the general public as a regulated utility.
The Saco Energy Committee reacted favorably to the presentation and discussed the possibility of using a local brownfield site – a covered landfill – as a suitable site for the solar installation. GridSolar and the City of Saco agreed to work together to develop an option agreement that enables Gridsolar to use that site and perhaps other sites in Saco.

More information can be found at 
" 

www.gridsolarme.com
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